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Turnover in industry grew by 17.8 per cent in August
According to Statistics Finland, working day adjusted turnover in industry (TOL BCD) increased
in August by 17.8 per cent year-on-year. Turnover grew in nearly all main industries. The
development was partly due to the exceptional situation caused by the coronavirus one year
earlier. Of the main industries, turnover increased most in the chemical industry, by 27.9 per
cent, and in the forest industry, by 27.0 per cent from one year earlier. Seasonally adjusted
turnover in industry (TOL BCD) grew by 2.8 per cent in August compared to July.

Annual change in working day adjusted turnover in manufacturing
(BCD), % (TOL 2008)

Working day adjusted turnover in electricity, gas, steam and air conditioning supply grew by 25.2 per cent
in August from one year back. In the metal industry, turnover was 16.6 per cent higher and in the electronic
and electrical industry 15.9 per cent higher than one year previously. Turnover also increased in the industry
of mining and quarrying, by 3.3 per cent, and in the food industry, by 2.9 per cent year-on-year. Turnover
decreased only in the textile, clothing and leather industry, by 1.8 per cent from one year ago.

Quoting is encouraged provided Statistics Finland is acknowledged as the source.Helsinki 15.10.2021
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Annual change in working day adjusted turnover in manufacturing
by industry, August 2021, % (TOL 2008)

Export turnover grew in August in nearly all main industries
Export turnover increased in August most in the chemical industry, by 32.2 per cent from one year earlier.
Export turnover in the forest industry grew by 27.0 per cent and export turnover in mining and quarrying
by 19.3 per cent. In the electronic and electrical industry, the growth amounted to 19.0 per cent and in the
metal industry to 17.6 per cent. In the food industry, export turnover grew by 1.9 per cent. Export turnover
decreased only in the textile, clothing and leather industry, by 1.8 per cent from one year ago.
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Annual change inworking day adjusted export turnover and domestic
turnover in manufacturing by industry, August 2021, % (TOL 2008)

Domestic turnover in the forest industry increased most among the main industries, by 27.2 per cent
year-on-year. In the chemical industry, the growth amounted to 19.8 per cent and in the metal industry to
12.1 per cent. Domestic turnover in the electronic and electrical industry grew by 5.3 per cent and in the
food industry by 3.1 per cent. Domestic turnover decreased in the textile, clothing and leather industry,
by 1.9 per cent, and in mining and quarrying, by 1.7 per cent from the previous year.

Trend series of turnover, export turnover and domestic turnover in
manufacturing (BC), 1/2007 to 8/2021, % (TOL 2008)

The index of turnover in industry describes enterprises whose main industry is manufacturing. The
calculation of the indices is based on the TaxAdministration’s self-assessed tax data which are supplemented
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with data obtained with Statistics Finland’s sales inquiry. The monthly turnovers of manufacturing
enterprises can vary considerably, especially in the metal industries. The variation is mainly due to invoicing
practices. The final invoice for major machinery deliveries and projects may be recorded in the sales of
one month, even if the delivery had required the work of several months or years.

The factors caused by the variation in the number of weekdays are taken into account in adjustment for
working days. This means taking into consideration the lengths of months, different weekdays and holidays.
In addition, seasonal variation is eliminated from seasonally adjusted series, on account of which it makes
sense to compare observations of two successive months as well.

The data for the latest month are preliminary and are released at a delay of around six weeks. The data
may become significantly revised particularly onmore detailed industry levels in comingmonths. Revisions
to the data may be particularly significant on the more accurate industry levels of export turnover and
domestic turnover.

New tables for the index of turnover in industry
Statistics Finland starts publishing data on revisions to the turnover data of industry in the StatFin database
service. The published data allow better monitoring of the relevance of industry-specific change
percentages. More about this under Changes in these statistics.
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Appendix tables

Appendix table 1. Annual change of working-day adjusted turnover in industries of manufacturing,
% (TOL 2008)

Year-on-year
change in the
latest month, %1)

Cumulative
year-on-year
change, %1)

Year-on-year change by three-month period, %1)

08/202101-08/202106-08/202103-05/202112/20-02/2109-11/2020

3.38.611.610.54.32.4B Mining and quarrying

17.47.913.78.6-2.9-4.9C Manufacturing

25.223.829.816.717.8-11.6
D Electricity, gas, steam and air
conditioning supply

16.612.519.213.71.04.3
E Water supply; sewerage, waste
management and remediation act

2.92.84.04.3-3.8-1.910-11 Food industry

-1.89.46.317.83.22.4
13-15 Textile, clothing and leather
industry

27.017.529.112.52.1-8.216-17 Forest industry

27.99.519.39.5-7.2-18.319-22 Chemical industry

16.65.19.56.7-5.30.924-30 Metal industry

15.90.1-1.71.70.79.2
26-27 Electronic and electrical
industry

17.47.012.96.7-4.0-2.1
13, 14, 17, 20, 21, 24-30
Manufacturing (new orders)

17.89.414.58.8-1.3-5.4

B-D Total industry excl. Water
supply; sewerage, waste
management and remediatio

Year-on-year change compares the value for an examined time period to the value for the corresponding time period twelve
months back.

1)
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Appendix figures

Appendix figure 1. Change from the previous month in seasonally
adjusted turnover in manufacturing (BCD), % (TOL 2008)
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Revisions in these statistics
The data of the statistics have become revised according to the table below. For more information about
data revisions, see Section 3 of the quality description (only in Finnish).

Revisions to annual changes in the working-day adjusted turnover in main industries of
manufacturing1)

Revision, percentage pointYear-on-year change, %Industry / Reference period

Latest release (2021-10-15)1st release

-0.112.812.903/2021B Mining and
quarrying 0.716.215.504/2021

-0.12.62.705/2021

-1.020.021.006/2021

-0.910.511.407/2021

0.44.33.903/2021C
Manufacturing -1.69.611.204/2021

0.012.412.405/2021

0.310.510.206/2021

-1.613.515.107/2021

1.016.815.803/2021D Electricity,
gas, steam 0.814.013.204/2021
and air

0.120.120.005/2021conditioning
supply 1.722.320.606/2021

0.144.644.507/2021

1.86.04.203/2021E Water
supply; 1.520.218.704/2021
sewerage,

0.516.315.805/2021waste
management 1.123.122.006/2021
and

-1.117.718.8
07/2021remediation

act

0.92.11.203/202110-11 Food
industry -1.12.63.704/2021

-0.28.68.805/2021

-0.24.85.006/2021

-0.84.45.207/2021

-1.524.526.003/202113-15 Textile,
clothing and -2.322.224.504/2021
leather
industry -2.77.09.705/2021

-0.412.713.106/2021

0.111.010.907/2021

0.08.88.803/202116-17 Forest
industry 0.212.111.904/2021

0.316.816.505/2021

0.731.530.806/2021

0.028.728.707/2021

-0.24.64.803/202119-22
Chemical
industry

-0.514.214.704/2021

-0.311.011.305/2021

-1.010.211.206/2021

0.120.220.107/2021
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Revision, percentage pointYear-on-year change, %Industry / Reference period

Latest release (2021-10-15)1st release

0.94.33.403/202124-30 Metal
industry -3.29.512.704/2021

-0.36.66.905/2021

0.54.74.206/2021

-3.67.611.207/2021

0.09.19.103/202126-27
Electronic and
electrical
industry

-7.73.311.004/2021

-0.6-7.3-6.705/2021

-0.9-11.4-10.506/2021

-0.2-8.8-8.607/2021

0.72.92.203/202113, 14, 17, 20,
21, 24-30
Manufacturing
(new orders)

-2.19.411.504/2021

-0.38.48.705/2021

0.29.69.406/2021

-2.412.014.407/2021

0.55.24.703/2021B-D Total
industry excl.
Water supply;
sewerage,
waste
management
and remediatio

-1.310.111.404/2021

0.011.711.705/2021

0.410.810.406/2021

-1.315.216.507/2021

The 1st release refers to the time when data for the reference period were released for the first time. The revision describes the
difference of annual change percentages between the first and latest release.

1)
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Revisions to long-term annual changes inworking day adjusted turnover in sectors ofmanufacturing

Average for absolute values2)Average1)Industry/Year

2.5-0.32017B Mining and quarrying

1.8-0.92018

5.6-4.72019

1.5-0.32017C Manufacturing

0.6-0.22018

0.5-0.22019

0.4-0.22017D Electricity, gas, steam and air conditioning supply

0.30.22018

1.7-1.52019

1.8-1.22017E Water supply; sewerage, waste management and remediation act

1.3-0.42018

1.6-0.92019

0.9-0.1201710-11 Food industry

0.9-0.32018

0.80.52019

0.9-0.3201713-15 Textile, clothing and leather industry

0.3-0.22018

1.51.42019

0.60.3201716-17 Forest industry

0.60.52018

0.5-0.42019

0.4-0.1201719-22 Chemical industry

0.2-0.22018

0.6-0.32019

2.10.1201724-30 Metal industry

1.3-0.22018

1.1-0.22019

2.40.4201726-27 Electronic and electrical industry

1.7-1.32018

0.7-0.32019

0.6-0.1201713, 14, 17, 20, 21, 24-30 Manufacturing (new orders)

0.4-0.12018

0.7-0.32019

The average have been calculated upon completion of the data for the first and last release months in the statistical reference
year, when the official structural business and financial statement statistics are also published.

1)

The average have been calculated from the absolute values of differences between the first and last release months in the
statistical reference year, when the official structural business and financial statement statistics are also published.

2)

10



Manufacturing 2021

Inquiries
029 551 3341Jussi Haavisto
029 551 2481Heli Suonio

Head of Department in
charge:
Katri Kaaja
 
myynti.teollisuus@stat.fi
www.stat.fi
Source: Index of turnover in industry 2021, August, Statistics Finland

ISSN 1796-0479Communication and Information Services, Statistics Finland
= Official Statistics of
Finland

tel. +358 29 551 2220
www.stat.fi

ISSN 1798-596X (pdf)


